TOWN OF RAYMOND

Adopted By: Council Motion: 2018-207

Authority to Administer: Economic Development Officer Policy Number: GP-2018-04

Policy Name
Town of Raymond Real Estate Policy

Policy Purpose
This policy establishes guidelines and procedures to regulate real estate transactions by the
Town of Raymond.

Policy Statement

It is the policy of the Town of Raymond that the Town may acquire real estate for the following
purposes: redevelopment, municipal use, and strategic purposes. Town Council has the
approval authority for the acquisition of real estate. The Town may sell Town owned real estate
for the following purposes: planning and development. Administration is given authority to sell
land provided Town owned real estate is sold at market value. Purchase and sale of real estate
will adhere to recommendations of the Municipal Development Plan.

Policy Procedure

Town Council Role:
a. Approve or deny proposed real estate acquisition transactions.
CAO or Designate Role:
a. Submit Options to Purchase agreements to Town Council for consideration

Acquisition for Redevelopment
Purchase and removal of an unsightly, dilapidated and unsafe building. Purchase and removal
of non-conforming building(s) or use(s)

Acquisition for Municipal Use
Desirable location to satisfy specific municipal needs (i.e. parking structure, police station, fire
station, administration building, recreation facilities, educational reserves, etc.)

Acquisition for Strategic Purposes

Strategic purposes include acquiring general residential properties that border current general
commercial or industrial properties/zones to re-designate and otherwise expand the general
commercial or industrial zones in Raymond. Strategic acquisitions should be in line with the
recommendations with the Municipal Development Plan. See Appendix A.

Sale for Planning and Development
To promote growth and development, administration will take a proactive approach to selling
Town owned residential, commercial or industrial vacant properties. Administration has the




ability to sell town owned real estate to interested parties at fair market value. Administration

will seek Council approval for any potential sales that-are-greaterthan-109%% under fair market
value.

Proceeds from Town real estate sales will be allocated for development of abandoned and low
marketable properties, owned by the town or other parties. A General Ledger account will be
established to track real estate funds.



= - -

./.,

|

M..w.‘q...:ﬁ«s

P —————— .//

/, N
= ..J. .4./,,. i “ ,.,. \
e YN N

S
et Ll

T N YN
T X \

e

i

o]

Hil

——

AN

__«%A_&f%_

8 m |

gy

)

118, b L it il
i YA mmw
Iy \ﬂtfi:wr\fﬂs?t}i.s!_

s <3 =t

ba

FUTURE LAND USE AND GROWTH DIRECTIONS

FUTURE LAND USE / GROWTH DIRECTIONS
[T Ressdential infil With An Open Space Componant

MUNICIPAL DEVELOPMENT PLAN

DRAFT-2009

TOWN OF RAYMOND

Map # 1

=
==
==

P A 1_Fure Lond Une_Srumin AAS&1_LTW1Ri¥arse Al 3008} deg.

2008

o,




